The Prince George's County COVID—1% Business
Relief Fund is a $15M fund established to provide
financial assistance to businesses affected by the
COVID=1% crisis, The Relief Fund can be used to
support cash operating expenses including payroll,
suppliers, rent, fixed debt payments and other business
critical cash operating costs.

Use of Funds: _ )
To support cash operating expenses including payroll,

suppliers, rent. hxed debt payments and other business
crifical cash operating costs.

Eligibility Include:

« County-based small businesses, with a principal
business office or location physically located in
Frince George's County;

» For-profit business entity

Lean Terms and Conditions include:

Business must retain County jobs with a goal of hirng
County residents for future vacancies. Borrowers must
maintain operations in the County for the term of the
lcan. Business must provide ewdence that application
for assistance has been submitted to the U5, SBAEIDL
program and the State of Maryland Small Business
COVID-19 Relief Fund. Collateral requirements include
LCC hen hling on business assets and personal and
corporate guarantees,

Required Documents Include:

« Completed Applicabon
(Bwvailable April 13th—May 15th)

« 2018 Business Tax Return as filed with IRS
« Completed 45046T form
« 2019 Income Staternent or Business Tax Return

e Payroll/Emploves Roster (for week of March 2, 2020)
& Signed Employment Certification

e 2020 Year to Date Income Statement
(January=March)

« Evidence of Business Disruption

= Evidence that application has been subritted to the
LS. 5BA or State of Maryland

County Grant:

This $2.5 million program offers grants up to $10.000
to provide working capital for small Counby-based
businesses whose operations have been interrupted
due to COVID—19%.

TERM . RATE ) AMOUNT _ DEFERRED
PAYMENTS
3 Years : 3.75% Fixed © Not to Exceed $100.000 © No Principal or Interest
10 year amortization Payments for 12 Months
Have a question? Click here
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